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Lease ,n"o" ?iX4&Lg----u:t il33,-'$31-een Max coopere--\r----o---- |
doing businegs at Route 1r Box 47r Oakley: Cassia Countyr

Idahor herein referred to as lessorr afid IDAHO OUARTZITE

CORPORATION (IQC)s a corporation organized under the laws of

the State of ldahor doing business at P.O. Box t63?, Boiser

Ada Countyr ldaho B37O1r herein referred to as lessee.

Lessor I in consideration of the agreernents set forth

herein to be kept and performed by lesseer and of the payment

of royalties by lessee aE provided hereiflr and subject to the

termsr conditions and provigiong contained hereinr leases to

lessee the following deEcribed real property:

UTAH MINERAL LEASE 43106
TOI^.INSHIP 1O NORTH, RANGE 16
MERIDIAN, BOX ELDER COL'NTY,

SECTION P: SE 1/4 SE 1/4

WEST OF THE SALT LAKE
UTAH

for the purFosp of quarryingr rernoving and marketing

therefrom al I desirab le quartz i te stone.

SECTIII{ tItE

TER'T OF LEASE

The initial term of this leage shall be for a period

ending on June 1r 1989. On June ?r 1949r Max Cooper r at his

optionr shaII commence quarry operations for the summer

months. At the conclusion of this periodr or sooner uFon

mutual agreement r IQC may recom.nence operationg until

December 31r 198?. This agreernent wi Il be automatically

extended in a like manner from year to year unlegg cancel led

by either party in writing. 00CIt



sEcTrrx{ T1rr

HryELTIES

Lessee shall pay to legsorl as ro)/alty ten dollars
($1O.OO) per ton for each ton of POOO pounds of stone. The

quantity shall be determined after the materials are loaded

in trucks. A royalty deposit of $1OOO Ehall be made at the

co.nmencement of operationsr and royalties shall be paid at

the end of each .nonth for all materials extracted that rnonth.

Lessee shall forward to Iegsor monthly reports showing

the quantity of materials removed during the preceed ing

month; according to load ticketgr with dates of loading.

Such reports shall be forwarded to lesgor by the fifteenth
(15th) day of the month following any month in which

materials are rernoved. It is understood that during certain

months of the year it may be impracticable to rernove

materials because of weather conditions; no report shall be

required for any month during which no rnaterials have been

removecl .

Lessee agrees to keep a strict and accurate record of

stone removed from the leased premisesr and lessor shall have

the privilege at reasonable times of examining the mining

procedures and checking the books and records of lessee for

the purpose of verifying the amount of royalties payable.

e



SEETITI{ TIN€E

SINFACE RIE*{TS 
'T 

LESSEE

Lessee rnay clear brush and undergrowth from such

portions of the leased premises as may be reasonably

necessary to explore for materials or to locate pits;

quarriesr and stockpile areag. In order to obtain access to

the leased premisesl and to carry on its operations

hereunder r lessee shall have the right to make use of the

existing road which enters the premiseE from the southeast

corner. Lessee specifically agrees not to build or use any

additional roads without first obtaining the written consent

of lessor.

Legsee may install such buildingsy machinery and

equiprnent as may be useful in connection with its oPeraiong

hereunder provided the same is removed at the termination of

this lease without darnage or waste to the premises.

SECTI(I{ F(l.R

PROTECTITITI AIIID REST(nATI(}I TF SINFffi

In digging pits for the purpose of producing and

removing stoner Iessee agrees to make separate stockpiles of

topsoil and of waste substances. LesEee agrees that on

cornpletion of the removal of stone from quarrieg or pits that

have been dug on the prenisesy lesgee willr to its best

abilityr place any unused waste substances back into the pits

or quarries from which such subgtanceg and materials were

removed r with topsoil placed on top.



SCTI{XII FII'E

PAVIGTTIT TF TAXES

Lessor agrees to pay all real estate taxeg and all

royalty fees due the State of Utahr levied against the leaged

pre.nises before the game becomes delinquent. In the event

lesEor fails to pay guch taxegr legsee mayl at its optione

Fay any such taxes and assessrnents as rnay be levied against
the premis€5r and deduct the amount of guch paymentsp

together with any penalties or interest required to be paidr

from any amount thereafter due to legsor hereunder.

S€CTIOtrl SIt

IttllElltlIFICATI(I'l OF LEEiSffi

Lessee agrees to indernni f y lessor against liability on

aIl claims for damageg and injuries to persons (excepting

emp loyees of lessor) or property that are claimed to have

resulted from the activities or omissions of lessee or its
agents or emp loyees during the term hereof.

SECTItlltl SEVEil

I'EFflI-T BV LESE

In the event any default occurs in the performance of
any term or condition of this lease by lesseer legsor shall
have the right to give a thirty (3O) day notice in wri.ting to

Iesseer demanding the correction or removal of such default.
In the event lessee fails to correct or rernove guch default
within such periodl lessor rna! r at its optionr terminate this
leage. If this leage is terminated by lessor pursuant to
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this sectionl leggor shall have no further rights or remedies

against lessee except the forfeiture of thir lease. Lessee

shall have thirty (30) days after such terminationr weath€rr

permittingr within which to re.nove any buildingsr gtructuresr

or equipment placed on the leased premises by lessee.
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SEETI(I,I EIGI{T

EFFECT IF AEREE}GIITT

This lease shall inure to the benefit of and shall be

binding on the heirsr legal representatives: EUCC€ESors and

assigns of the par t i es.

IN I,JITNESS NHEREOFT the Barties have executed this

agreement the day and year first above written.

Max EooDer

At test :

?reavu4
Idah Quartzite Corporat ion

By
Pres identAt test :

retary



STATE OF IDAHO

County of Cass i a

o

____t
nd for

1r-|-\
On th is _62____

rn€ r the unders i gned I a
day of \l/l/'!!!J
Notary Public i

19BBr before
said State r

be the person

hand and sea I

persona I I y appeared MAX
who executed the foreoo

COOPER' known to ne to
ing i nstrurnent

IN WITNESS I^JHEREOFT I have hereunto set rny
the day and year last written above.

."1 I l,-' -'l' I i _ 3_ :l _S_ _3



STATE OF IDAHB

County of Ada

On thit -&-2---- day of -X-atuo1a-utn----, 1988r before
me' the undersignedl a Notary p,LrOt ic in {nd for said Stater
personally appeared DONALD G. SEEHUSEN r known or identified
to me to be the President of the ldaho Suartzite Corporationr
the corporation that executed the instrumentr and the person
who executed the instrument on behalf of said corporationr
and acknowledged to me that guch corporation executed the
same.

IN hIITNESS I^JHEREOFT I have hereunto set my hand and geal
the day and year last written above.

6r rrJAe'- ,-&=t-
Notary Publ ic for

Res i d i ng at -6-o-21-<*-V4---

o

Eommission
Expires ---1/lte/SZ--


